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Existing Water Utility Debt (G.O.)
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Existing Water Revenue Debt 
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Proposed Water Utility Debt Service
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1. New water rates into effect in spring of 2023.

2. Total revenues in PSC rate order projected at 

$3,090,097.

3. Reduction in water use from large user, City has 

budgeted approximately $2.7 million in 2024.

Recent Water Rate Increase
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Water Utility Cash flow (no TIF debt support)
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Water Utility Cash Flow (With TIF Debt support)
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1. TID support for existing debt service does not eliminate need for 

future rate adjustments.

2. Need to track ongoing usage given recent declines from large user.

3. Current PSC simplified rate increase is 8.00%.

✓ Generally recommended practice is to take advantage of simplified 

rate increases when eligible.  

4. Detailed capital list ends in 2028.

✓ Cash placeholders at modest amount included after 2028.

5. Recommended ongoing cash flow monitoring.

Water Cash Flow Summary
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Sewer Utility Existing G.O. Debt
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Sewer Utility Existing Revenue Debt
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Proposed Sewer Utility Debt Service
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Sewer Cash flow (No TIF debt support)
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Sewer Cash flow (with TIF debt support)
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1. Delay in lift station project, reallocating 2022 proceeds and debt to 

water utility delays need for 2024 rate adjustment.

2. 2024 Net annual cash flow reflects in part spend down of 2022 debt 

proceeds ($829,342) and some cash for capital projects ($75,157).

3. Potential TID support for future debt service does not eliminate 

need for future rate adjustments.

4. Rate adjustment could be staggered around potential water rate 

adjustments (as illustrated). 

5. Detailed capital list ends in 2028.

✓ Cash placeholders at modest amount included after 2028.

6. Recommended ongoing cash flow monitoring.

Sewer Utility Cash Flow Summary
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